rHE UTILITY OF COMPETITION.

The newapaper clamor against aggregnilons of
e pitnl in Infge atnounts for manufaoturing pur
posen, while it In destined to fail In proventing
cach ascragntions, or even In fixing llmita to
e, will, neverthaless, not be entirely barren
of good reaults In drawing attontion to the whole
Lalrec of the wtility of compotition in business
At alrs and the evil of attempting Lo stippress it,
ot of tho moass of sophistry, demngogy, and
{1 s with which the presont discussion hns been
fpenibered, somo truth will be olicited, and, na
L alintion for froe sllver colnage has dissemi|-
puted miwong our  peoplé miuch information
whien they would otherwise never have ob-
Uit wo this war upon the so-called *trusta'
wlil make them familiur with facts and with the
Lrkiien of economic laws of which they have
gover tefore hud ocension to become lustruce ted.
Ihe eetor that the cost to tho consumer of any
manafoctured article can, by agreement, be por:
manstitly tncreased above that which resulita

from (he working of the law of supply and de-
mani was cleatly ¢ sposed by more than one of |
the wliflosses examined by the loglslativo inves. |
fleating committes, and thelr testimony whs
moat opportunely and most concliisly ely corros
horated by the reduction in the price of steel |
ralis which took place at the very time they
were giving it Temporarily, indeed, prices con
b kept up hy restricting production, but in the
enid this bareier hans to give wiy, ss it did In the
caso of ateel rails, nnd let them down Lo their
watural lovel. That high prices check consump-
tion and low prices stimulate it has coms to bo
an admitted axiom, and where the profit upon
uwny article in made oo tempting, no sgreemont
of the producers alroady in the fleld can prevent
the (nvasion of it by rivals, The sucvess of the
great Indantrinl combinations which are assalled
as oppressive Lo the public has been oblained by
n policy the reverse of oppresaion. Protits have
beett kipt down below the point at which they

would be extortionate, not, indeed, from moral
or ' haritahie motives, but either from reduced
cotstimption or troin the dread of provuking come
peiition. Where they exceed this limit the bue-
den of malntalning them becomes unboarable.
The stronger members shake off the weaker, and
rely upun thelr own advantages of position and
thelr superior factlitles for dolng business to
carry thom throueh the emergency. They ex-
pect by an Increassd output and by the more
wenors! employment of thelr works and thelir
men to make up for decreancd prices.

The combinations of capital, therefors, which
are assalled as suppressing competition really
only shift it fleld of action. From being an
trrogulnr guerrilla warfure between s multitude
of undisciplined Individuals, it becomes a bal
an g of the powers of organised armlies, How
much elvillestion and bumanity have galned by
the consolidation of tribes and smull peoples
futo great natlons we see ln the hlstory of
Kurope. Wars thero are far less frequent and
Jens deatructive now than they were before the

viption by wroat States of the lesser ones.
The few great powers respect one another, and
are alow either to give offence o the others or
to take it from them. They feel their responsi-
bility aa they feel thelr strength, and malntaln
peace untll war becomen inovitable, Great In-
dusirial combinations lkewlss depend for thelr
success upon avolding the provocation of rivals.

1n the view of some sentimentalists this limi-
tation of the destructivensss of competition s to
be deplored, for the very reason that it dimine
{:hvs the number of those who are permitted to
participate in it Thus, the grost Industrial so-
called “trusta® are declared to be detrimental
to sovlety becauss Lhey lead to the retiring from
businesn of small producers and dealers. Prosi-
deut Ulovelund, in his message of last December,
gave pxpression to this dootrine, and called for
Jggislation to enforce it. He declared that the
teadency of *trusts™ Is to " cruah out Individ.
ual independence and to hinder or prevent the
free use of human faculties and the full develop-
ment of human character. Through them (Ae
Jarmer, the artisan, and the small trader |
In danger of dislodgment from the prood poal-
tlon of being his own master, watchful of all
that touches his country's prosperity, ln which
he has an individual lot, and loterested in all
that affects the advantages of business of which
he s a factor, to be relegated to the level of &
were appurtenance to a great mnachine, with
littio free will, with no duty bul that of passive
nbedlence, and with little hope or opportunity
of rising In the scale of responaible and helpful
citlecaship.” If this fustlan had proceeded
froou Mr. Bryan It would be set down as oratory
fit only to be addressed to a meeting of Kansas
Populists, and that Mr. Cleveland indulged In It
provea at once his g of fcal his-
tory and his recklessness In mnisstating facts.

Huw en industrial *trust” threatens to dis-
lodze the farmer or the artisan from his present
iadependent position it la lmpossible to lmug-
ine, There are some large farms (o this country,
but they are very few, and consolidations of
caplial for agricultural purposes are as yoi un-
known, The Individual artisan suffers, not
from the competition of large producers, but
frow that of machinery, which, more Lhan &
century ago, began to make manufacturing on &
small scale hopelcasly unprofitable, and he s
compeusated by larger wages and steadier em-
ployment. As for the swmall trader, he has, In-
deed, to meet the rivalry of the great dealers
who keep & better nssortment of goods than he
does, unt can afford o sell them cheaper. No
legisintion which would not be a tyrannical
interfercnce with the freedom of the citizen
would avall 1o protect him, and if It could,
it would be st the expenss of the milllons
of conaumers who profit by the present state of
thingn, U Prosident Cleveland had lived a cen-
tury ago he would bave opposed the introduc-
ton of the spinnlng jenny and the power loom,
teoause they destroyed the independence of the
little band apinners and weavers; ho would have
insisted on nalls being made upon the anvil by
women and children, rather than permit the use
of nallmakiog machines, and, to be conaistent,
be oughit now Lo ndvocate the abandonwment of
the wodern perfecting printing pross and the re-
turn to the band printing of Franklin's time,

The utility of competition In business affulrs
les not in its wuintaining groat numbers of
competitors, but In wiimulating {mprovements
In the processcs of manufactars apd distribution
which both improve the quality snd cheapen the
cosl uf the godds profuced. If " trusts' stifled
this competition they would justly deserve cone
demnalion, but so long as they are exposed to it,
nol frot small rivils whoso puny attacks thoy
coull atfopd to disfegard, but from fosmen of
their own wolght sand stresgth, the community
otuh-“' sanie Iu-n-h from it that 1L did before

Whu) vorie Into existence. It o process fer ro-
fniog sugor worn (o be invented redu log tho
Ot OF Ll wpic cntiog by ever so small & fraction

Of necut the Amurican Sagar Refining Cotn-
pauy woult reluse to mlopt It enly at the perll
of sielug riv ol relineries do 1t nud get away ita
Customers, Now tichilnery for wnking clgar-

CHes or vordoge murt be employed by the mann-

vicra of rhome articles to provent their
Waitiun by capoting concerns.  Anid so, in all
hratches of indust vy, overy dmprovomont will
Ul venily purchasers froin men to whom the
alightest int becauso of the
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them, and the city of London s mow

vuflering
not only from a soanty supply of the fluid, but
from {ts great costliness;, beoause yoars ago it
permitted the business to fall into privats hands,
Water, It may, howsver, be observed, Is not a
manufactured artiale, The apparatus for storing
and diatributing it issimple, and not susceptible
of improvemaent, From the nature of the case, too,
compotition, when once the source of supply
han been appropriated, becomes impossible, The
Post OMica, agnin, is an institution which, whiles
it Is more costly am conducted by the Govern-
ment, would fall of belog as generally useful as
it Ia were it put into private hands. Bections
of the country which now get thelr mall
sorvice at n losa to the country as a
whaole, would bave (it very greatly curtalled if it
were regulated with a view to profit alone,
Like the Lullding of forta and battle ships and
the malntenance of the army and the navy, it s
a mAtiar of natlonal Interest, and does not rank
with indusirial enterprises carrisd on for gain,
That eventunlly the telegraph and the talephone
will be munaged by the Government, aa they are
in Cireat Hritain, is highly probable. It depends
upon the popular demand for the service they
renider, and to the extont with which that s

! mand (s mot by thelr present owners. What ia

toat now by locallties whore the business doos
not justify the expeniditure which would make
the telegraph and the telephone as universal as
mall service, s saved to other localities where
the patronage Is more reruunerative, and by the
eftorta of compueting companies to obiain and le-
croase It. Marruxw MarsmaLr,

FINANCIAL AND COMMEROCIAL,

New Veork Stock Richangs—fales and Range of
Frices e All Becurities Dealt s Buring the
Week Ending Feb. U7, 1407,

UNITED STATES AND STATE BONDA (18 §1,0008),

Open:  High  Low  Clos
Bales, Name. ing. el eat, ing.
aT000 US4ar, 1907112 112 112 118

L1000 US4s, v, 19901 02% 122% 1225 1R2%
U000 URds, e, 1985.1028% 123 122% 120
BO0U U SO, ... 118% 119% 113% 118%
ROTON0 U 8 Bay e, .uls 110% 1138% 113% 118%
10000 U5 Cur Ba, #0100% 100% 1068% 106%

1000 Als, class C... PEYS 08% 08% DBY
D000 Va ¥ d ¢4 of
1Wel...... B2 02% 028 024

10000 Va e def b v o (1] g L]
PAILNOAD AND OTHER BONDS (1IN §1,0008),

Open-  High-  Low Clow

Kales Name. ing. et et ing.
B10 Awhison sd) de.. 47 47 48% 4Th
310 Awhison gl 4a., Bl% B2% Bl's B2%
PAUAPMID.... N 1 8 N

112 Amer BN 0s...... El% #Bl% 60% Al
17 Amer Tob serip.. U0 T0w 60 T0Y
13 AuAFeolster. 51% B1% 81N 81N
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R AUR Danv 1st... 0N V0% V0% BO0YW
10 Austin & N W 1st Bd's Ed's Bd's Bdb
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1| But & P'h gnl bs. 18 41 ] P8 (L]
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dd Brooklyn RT 5. B0% B0% BO0% BO0N
B0 breok WA W fa. HYs BB4 08 LY
11 Brooklym Bl Ist.. 71 72% T7Tlhw 724

3 Brookiyn Ei #4.. 48 42 42 42

89 Hrovk Un Gas Be. 100 100% 100% 108%
S0ChakOcnbs, 110 110% 110 110%
LChakOcnte,r. 107y 1074 107% 1074
O7ChakOgnl d'a. 768 70% T0% TON
5Cha & O, R & &

IMcands.......100% 100% 100% 100%
11C, HaQenvBe. . 101% 1014 101% 1014
16C,BAQ s Nex. 0% DO D0% DO%
BO.BEQTH..ounn 1179 1179 1178 117N

SC.BaQénDaly PA% PAN D3% 054
18C, BaQ debBa.,. 03 @8y 08 H8Y

6 Ch & MU 1 104 104 104 104

RCanloIm........110 110 100% 100%
10Canso #d4........108 108 108 108
BOCHRUthAY 1t 117% 118 117% 118
115ChaNF s, tr. 42% 42% 42  42%
1BECHR&BCoot

Oaghe......... 01% AO0% Al% P04
gf-nhemn 102 102% 102 1024
f0CenPaceale....101 101 101 101
4ot'unlmn1n-.wu 100 100 100
CenGaR'waybe. 1% 01% 01% 0170
gColConl M....... DT D7 oT nT
4Cun,BILEXNONel21 121 121 121
RCSMLANORILIOY 110% 110% 110%
128COLACCo 1. DEN G6% OBN D3N
18 ChcaMrin ot L11% 111% 111% 111%
10CelCAaTIM,....101 101 101 101
lDen & RioG Is6.111% 111% 111% 111%

11 Denk RioGoen... BEY HAEYN BHB8W By
27 Denk KOs .. B 81 Hl Bl
10 bulalron it 1st. DO% 100% D04 100
A Detroit Oas Be... T2% TR2% 72% 0H2%
Hhuins & All5e..101% 102 101% 102

dEIs LaBEIn.102% 102% 102% 102%
45 Frte Lab 0x,,.....108% 100 108% 108%
63 Erfepriorbds.... 04% Ud%W 04% 4%
76 Eriegnl llen S48 856% 60 68% 654%
16 ETenn Ba........ 108% 108% 108 108
fEquitGRFIinn,. 00 DD 00 PO
OEdson K1ls....101% 1101% 101% 111%

1FIAPMIntba.. B2 B2 B3 82
48 i Worth 1st..... 8% L84 68 68
gFulton Bl lst..... 40 40 40 40
£ Wayne 1s6....138 138 138 138
BRMWARO Im.. 42 42 42 43
SUaMHAEND.... BY 87 87 B7

100 HgaSAMPN Dl O1% Dl% Ol%
10Garacios 086 118% 118% 113% 113%
17 GenElecdebBa.. 6 08 06 0O
12H &St en 6s...120% 121 120% 121
1 Harlem 1at, e....118% 1124 1128% 112%
6 Harlem Lo, ... 112% 112% 112% 112%
820 Hock Val Ba...... 80% 728% 674% 704
20 Hock Val 6a..... . B3 00 860 &0
16 HAT Cont 1nt Bl 0D% 10D0% 108% 106N
EHAaTexCenfa.lO04 104 104 104
ROHET Centgul da 00 aay  0a 0oy
16lron Me i, .....101% 108% 101% 102%
BlromMt, CAT...101% 102 101% 102
4 lron Mi2d.......102% 102% 102% 102%
B4 Iron Mt Beoovoo. Tha T8 T8 704

1 tron MO, 8. Tl% T38% T8%W T84
Rlotk G4 N lst....110 110% 1190 1104
14 Intk OLXN 84,.., BO B0 70
SlatkUtN 8.... 804 31 a0y a1

7lod, D& W1s...100% 100% 100% 100%

1lowaCentlat.... O0% B5% 054 064
SO Kings CoEl Ist.. 44 40 44 49
108 Kan Paceon, tr. T4% 77 744 70

l1KanPas, Ddas..110% 110% 118% 11d%

12 Keok DM Ox....101% 102 102 102
60 Kun & Tex da..., Bd% B4l HAdWw Bdw
140 Kan & Tex ¥a.... 60% ©0 bO% &6D%

GKoox &OWo Ist, 114 114 114 114

O Kentucky C Ist.. BY% 87% B7T4 BT

2l KanCity & P Ist. 004 70 60 70
1 Laciede Oas 108, D3% 03% 03% D3N
GOlesAvAPFIt]lE 114 1168 118
1LLE&EW 8, ...s 102 102 102 1lo82
1 Lako#b et e 111% 111% 111% 1116
7 Lakesibh st r...111% 111% 111% 111%
] Lako Sk kd. e....110% 110% 1109 116k
HiakeshRhr....110% 11b% 110% 1104
@ louk X en A06% 1064 106% 1064
BLouk Ng 48..,,» BO A0 80 80
RlloukNgul,. ... 1174 117% 117 11T
11LAN PEAIN 07 079 67 67k
0L lsl Perry d4%0.. BS R BO HD
2 Long sl 1st......105% 1005% 106% 105%
8 Long Isl 44, .00 B8 BB &8 68
AL NAECH 1t 1120 112% 112%W 112%
LNARUbenmir 48% J4R%W 42% 423%
10 Leh VAl Toa, s 801 08% 104H% 108% 1068%
1080, K&E Ist.... D4 1] Da 056
10 Mexink ist 4a... TO TO0W TUW 704
SOMmn&siLon Bal 02 102% 100% 102%
T Mor & Ks Ist 144 144 143 143
77 Man Bway da..., D% 04 0a% D4
HMet Kl vd. ..., 10d'% 100% 104% 108%
1Mob&OTat, N..119 118 119 119
6O Mob & Oblo gul.. UT7% ©8% 07" a8
1 Mieh Cent Tu.... . 110% 11d% 110% 11d%
Y Mo 'aovn. . Bb B 14 (- 14
15 Mo Pac id «+108 108 108 1082
GMUELS Iat..... 1 32% 132% 108% 138%
OMURLS env....106% 1056% 105% 100
10 NorPac Ter Int.. 108 108 107% 107%
11 NorPao st o, 1186% 110 116% 110
HNor oo st v L18% 1156% 116% 116%
162 Nor e prior 48. BB's HE'W B7% B8
S04 NorPacgnl 3 .. S0 66N OO4W O6%
4 NJIMidland...... 110 110 110 11D
ONYRAIMT, 100% 100% 100% 10Uy
UNYESIntrte, 101% 108% 101% 102%
PR NJUCsngnl s, 110 114 11 114
BANICen wul Do, 117 L1V 110N 11T
lONYContfst, o 116B% 118% 118% 116%
ANYUintex 40,103 1005 103 10
G NYUentdebdn. 102N 102y 102y 102y
S8V ventdeb bnrl 08l 108% LUBY 108%

2N Contdeb Ba.108% 108% 108% 108%
ENshaChten . 108 108 108 1l0@

Sigotutions, The furnlsbing of water Is one of
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2NT.ChaMLG.1056 108 105 1056

1I¥Y.¥nane
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@ Nat Starch m 156, 102% 102% 103% 102%
IR Wa. e 141 141 141 141
INWatoe........017 117 117 117

AN Wdebba. 28 yr100% 106% 106% 100%

BONY,OMWrds.. 08 PO 0O 006N
BANY.OAWenba108% 100 108% 100

R Ohlo & Mim on....108% 108% 108% 103%

1O0noAMIstspdiol 101 101 101
BOrmANI®.....118 118 113 1138
4 0RAN G ....... B3y 83w 83 B3
B4 Onomo Ist. . ... B4N BH BB B4
10 Oregom Lo ...117% 118 1174w 118

196 Oregon 8L OaNr.110% 117% 110% 117

B0OUreSLunentr. 78 70 76 TO
3 0reImpist, br.. HO Ha By BO
QOmasLismtr. 60 560 60 60
1 Pacof Mo Iss....101 101 101 101
4 Paalficof Mo84..108 108 103 108

11Pec,DAE 1,...101 101 101 101
1PoRPULRTA, .. TO% TO0% T0% 70%
1 Peol East 10t... T8 7a 78 74

10 Peo & Eaat In.... 10 10 10 10

£0 Pennn digs. ...... 111 111 110%110%
1 Pittae Wn iast... 70 72 72 T2

EP.0ACIsten Ml 05% 106% 108% 1058%
6P,0&CImOt0110 110 110 110
10P8&LE Ist.... DD 00% D04 00%
ORE&Pimen...., 110% 110% 110 110
12R WaOexDe.. 120% 121 120% 121
2 Mock laland 8., 130 180 129 129
A7 Rock ldex 0a....108% 104 103% 104
10 Rock Inl ex On, 1. 102% 102% 1084 102%
104 ead Gul da,,... « Bl Bl B1 Bl
100 Read 18t pf In... 44% 44% 448 44%
225 Read S pf v, B2 32% &8 2%
BARIGOW Is,....o 78 Ta% TEN TU4
28ciValaANEdW.. B3N B3N B3 B3
IMPadMnonen,. . 1280% 120% 120% 120%
208oPaeCal en.... BOW HON BSNM BOY

AlEBoPacofNMIN103 108 102% 103
BasiPRMAMexdn DO P0% DO D0
1M PaMsing.... 07 107 107 107

EHraMaconte.l24% 1024% 184% 124N
O PAMAacH din 1 08% 103% 108% 103%
1MPMad,......120 120 120 120
I1MLARFRcblld 114 114 114
l0SLasFymite.111% 111% 121% 111%

195 LASFenl Ba.. D79 07T% 07N OT%
S4BLARF ... B5 UB% G5 O8N
OBP IS, ..o 104% 104% 104% 104%
6 Bt P gold 180 130% 130 1380%
80 51 P yul o DD POW B BN
llb\?lﬂ.ll! 1290 120 126\ 186%
BMPInCAMrOe]110 110 100% 100%
BOMPoon....coouns 162% 183 182% 133
OmPDaGIbofelOD 100 100 100
Zilm P ILCaEP,
Wl 113% 113% 113% 113%
Si1mPin.l&Dex]1d4 134 134 1384

11 MPPLMIADALRBRY 1268% 108Y 128y
1280 It SMA L 11T% 11T 117N 1177

4MPInWaeNMMl1lZ 112 111% 111l
15siPaNorPoe..125 1256 1856 18256
1MPCIyenbe. D1 01 Dl (1D
SBSMILARW Ist... OR (i].] a8 a8
S4dSMandRAT 0., T2 73 TIN TEN

1srabul 24....104% 104% 104% 104%

QS CanARAP st BAYN 50 68 8% |
00 South Rallway fa. B noN RO Q0N
BaAKIaGlistir, 48 B0 4H  AET
12 Tex & Pac lst Jo. BHY  BBY E8YW BEY
TTexPacBdin.... 1% 21% 21% 21%
GThird Av B ... lR2  122% 122 120%
QO TexANOen%e.. 04 Dds D4 thdis
ATCIERBM.Bird By Bdy Bih 54
TTCILARS, TA. B3 BO 83 8o
1TMLAKCIntir 70 70 70 70
&4 Unlon Pac ¥0e....104% 104% 104% 104%
11 Unlon Pec e trl03% 108% 1034 103%
48 Unton Pao 076, 104% 104% 104% 104%
B Union Pac e, . 1056 1056 1056 105
20 Union Pac 0%, 1rl0d's 104% 104% 104%
SdUnionPac e, .. 108% 1064 106 108N
TOUnPacgtaCTN.101% 101 10 101
13 Uolon Pac et 02% 63 Ha%N i
12 Cnlon Pacaf tr. DA% (4 03 034
14 Unios L Int T0% 70% 704W 704
SUtah& Nor tmt 7117 117 117 117
10 VaMidland gu!..103 103 103 103
sowanmnth ... 107 107% 107 107
22 Wabaah 24. (8% 60y 48 U8
13 Weat Pactfie.. ... 102 103 102 103
100 Wesi Shere da....108% 107 10084 107
D Weat Bhore da.r..1056% 104 106% 104
4WoNCarisefe.1128% 113 112% 113
CWNYRPs10 107% 107% 107% 107"
1WNY&Pagnl.. 48% J4A% 4B8% 46%
40 Wi Cont Ist,tr. 30 apy 38 ank
RAILWAY AND OTHER SILARES
Opene  Highs Lo Cloe
Sales. Nume. ing. L o LA
85 Adasns Ex .. 150 180 1460 150
118890 am bug Ref . 110% 117% 113 117%
1085 Am Sug Hef pf 102% 108N 1024 103%
B Am Bp Mig 13% l4% 13% 1d%
0TS AmEp Mfgpt.. 32% 34 32%W 384
100 Am Cable By, H7 BYw 87
83143 Amser Tob. 7a TEN T1MN T85%
05 Amer Toh pf . 102% 108% 1024 102%

TAmerExprosa. 111% 118% 111% 112%

R0 Amer Cot tdl.. 12% 15% 12% 13%
140 Amer Cot ol pf 85 [ .] 65 66
1130 Atch Tas¥oew 117% 12% 11% 18%
2000 Ateh, TRSF 149 14% 14 14%
19734 Ateh, TRBY it 23 23% 22% 2‘!!-
47 Aon Arbor pf . 24 20 24 Ll
100 Pult, R& P pf. 85 85 (.33 856
Thar, CRRN... TO 70 70 70
200 Balt & Oblo.... 15% 186% 18% 166
IR0 Bay State Oma.. 11% 12% 1l 11%
R0 Brook RT...... 21 2l% E20% 20%
15 Hrook Un Gas,, D2 02 o2 (1}
117% Can Southern., 4d4% 40% 44N 40
2120 Ches £ OWl0.... 1T% 17% 17 1749
1ChaENIpr... 004 HOY% OU04% D0
17910 Chicago Uas.... 76% 7THYW *7T54 70%

1180 & Alton... 104 108 104

MTC,C.CaStL. BTN R7% 20% Ridw
BR4OCDIoANW....104 1085% 104 108%
14 Cnlo & N W pr.. 154 154 1564 154
B2NUAC, DAQ...... o T8% TO% T3N% TON
s Cc, Mas P, TEN TT Th% T4%
BUC. MERIPHL.133 134% 133 138%
TROC, RIRP...... HON O7% 00% 07%
8580 Colorsdo Fuel, 21 21w 21 2l%
100ChJunc 8 Y¥...108 103 103 103
14080 Col, HVET... 0 ay O 4%

900 Col & HH Coal... 4 4 4 4
BO41 Consol Gaa Co.. 180 164 1560 154
EO10 Del & Hudaon. . 107% 108 *106% 107%
BOTE Dol Lack & W.154% 164% 1868% 164%

100 Detiver ARG, 10% 10% 10% 10%
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SI0EMe RK........ 14% 14% 14% 14N
RO Erfe RILIst pf. 34 a4 a4 ad

TEdwon EL...... 106% 106% 106N 106%

10EBdmon ET of B DBY% DA% 08% DEY
11100 Gen Klootrie... @d%s 6% Jd\ 35
K08 oot Cent.... Pl (3w 02% BD3%
1190 Ulinols Stesl... 34% 30% 3Jd% 04
20 lowa Cont pf.. 26 25 25 25
180 Klngsionk ¥ X .27 .27 .27 .87
100 Keokuk & W... 32 ae g2 a9

100 Keakuk & DM, 2 2 2 2

IOVLEAWesL ... 10% 106% 10% 10%
B10 LK & Woat pf.. G8 68 Oifs GO
1985 Laks Shore,... 167 101% 187 1401
80 Long Island ... 40 au 40 &
200 Laclede (laa, ... Ud 24 24 24
10 LacledoGrapf. 714 71l TlW 7l%
18290 Lot & Naah,.., 40 B0 4BNW L0%
18180 Manhattan Con §74% BN B74% BOA
700 Miu lron...... 4% 47w d3% 47h
40 Mex Coutral... HY% Ble B Bl
THO Mes Traw. . ..., 107 107% 107 107%
u% Mich Contral... Bl B0 BDW 00
IOMESLL, 2dpf 40 40 40 40
BREO Mo Pacillo, ... R0%W S1% ROWw £1
610 Mo, K & Tex.., 13 ld's 13 1d%
BN Mo, K & Tex pf 20% 30% 20 0%
M Morrs & Bs.... 1688 160 106 145
60 Natl Starch L p 5O 6Ha 56 &0
204 Nl LON...... 13% 13% 138% 13as
BI04 N J Central.... O7 BT% 06 (AN
1407 N ¥ Coutral,.., 03 % DE% 0a%
4BONat Lead....... £3% L34 23 BiW
1054 Nat Lead pf.... 02 p2 B BON
14380 North Aimer.... diy di % ad%
RENYANH... 1789 176% 174 174
IONY &8 L..... 118 1l 1l 1l%
NENNY.S&W... B% &% By 8%
1INONY, 8 & Wpl. 24% 24% 244% 24%
1041 Nor Pacife. ... 14 1d% 14 1d%
12040 Nor Pecifie pf,, 8% 3B 37% 8L%
700 Ontario & W.o. 1dh 14% ldWw  14%
BV O R&N pf... 42 42 41 41
2700 Pactiie Mail Bd's LO% 2daw 26%
Y00 Uhil k Hewllng 24% 24% 24% 24%
200 Phil & Boad 1t
prow 40 40% 49 40
TOU Fhil & Read 40
e, wi 20% 80 20% 40
vaT Pull Pal Cer Col 6% 167 10606% 160%
APV ESILY, HON S0 46k JbD%
AR W& 118% 11E% 1168% 116%
gL LARY. ... B &% & b
oosELABK Istp B JBT Bbw 307%
TdomLESY W p 14% 156% 1d% 1b6%
BUUBELBW....... 8% 8% &% 8%
GOUBLLE WpL.... 10% 11 10% 10%

Sales. Name. no, ing.
40484 P & Omaha, 40% Bl ‘B\. 6l
IGOMPAOmM pf.. 186 136 1806 1356
QWOBIF,MAM....110% 117 1108% 117

1040 Ftand RAT.... B4 10% 0% 10%
1900 South Pacifie .. IB 18% 14% 14N
2075 Bonth R'way.. L e

kL mﬂl!"lslf ﬁﬂ‘l £8% 27% 28%
oo Tenn C & 1..... 87 REY 20% 26%
J0ThIF Ay RR..168 1060 105 1066

800 Texas Pactie.. P by 0 LAY
T80 Union Pacifle.. 7 % 0% ™
10USExprem. .. 80% B0%W 30% 80%
MSOUSRubber,... B1% &1% RO H0%
GDO U B Rubber pf. 7R T3 TR TR
P11 U S Leather,... 7T L} Th B
AR504 U B Lenthar pf. 67's 0D% O606% 60N
VB Wabash,....... 0O Ui U 0%
1040 Wabaahi pf..... 18% 106% 16% 106%
100 Wells-Far Exp. 0% 100 0% 100
BOVO West UnTel... BR'% 83% 824 8134
1008 Wheal RLE... 1% 1% 1 Ly

BOWheelRLEDE @ L] ] a
100 Wis Central.... 2 2 2 8
"Ex dividend.
Total sales, 551,181 shares.
BANK BTOCKA,

Opene  High- Low  Clow
wal. o, ng,

«:160 1600 160 160
201 241 201 gl
0o w0 00

BILVER ORKITIFICATIES,
Upen  lligh- Low  Clos
ing, cal. eal, iy,

Bales.
4000 Bliverbullctts 047 ©Od% G4% Y47

Buxpar, Feh, 28,
The Troasury balance at the close of business
on Baturday was §210,005,025, of which $14M,-

Name,

BH2, 505 was gold, The national bank note cir-
culation outstanding at the ciose of business on
Baturday wan $254,021.827, » decrease for the
weok of #215,103. Ralanoce of deposits to redoem
national bank notes, $28,115,204. an (noroase of
BO4,200,

Tuu lmports of general merchandise, inciud.
ing dry goods, at the port of New York last
week were §7,310,800, againat #0,421,123 the
provious week and $12,681,181 for the corres
sponding week of lost yoar, The lmporis of
specle for the week wore $250,007, of which $65,-
021 wns gold, making total specie lLmporied
nince Jan. 1, #760.0%1, Exports of specle were;
Gold, #203,490, and sllver, $1,130,0 -0. o total ot
A4S, against $1,128755 the previous

The eiports of specis ainco Jan, 1 have

Inrn Gold, ‘nll-i.uhl. and silver, $0.U16,50, a
tolal of §7.4 u

The weekly nrnl l'mom of averages of the Clears

{ng House banks shows
Feb, 80, f b 27, Mhan nges.
1 o AR TAT A0 SALT AU TO0 Deo, 81,105,000
e |~.-I|.| . BIE.ATO A0 M‘.l TALA00 Ine. 1, uv-‘ ?un
g"\ j.u 1010 400 111.“1.111":!1“ ]
10 LIAOIAROG 117,024,400 Ine
sp-.-l- R 817,000 =8, Lo,

Rea're §10s SR0A00 G200 WAR A0 Tne, 8
Res'ver'd 148 lu7ad0 L4l 4% 0ES Ine,

Surplus $45,4854U50 57,000,073 Ine. 81,545,080

The surplus a Year ago wos $24,4022,100, and
Lwo years ago F28001,500,

The Farmers' Loan and 'r L nmm:q w tnn-
low, Lanler & Co,, the lnl! "lntn ort
and Trust (ompum.nnd N. W. Harris & Co, v\ I
iy coupons and dividends on n number of secirs
ties to-morrow and during the mouth, Hasts of
which are printed (0 an ad.umlun valuinn,
*’

i) My
¥74.050

Bunluru nu!ms.

Albv-ur.lnuh Hrewling Asv'a
recommaends the use of Lho greatest of all toalos,
“Malt “utrine,” aud guaraatecs We merite clalined
forit. Forsals by all drageisie

DIED.

AGNEW, —Ou Sunday, Feb, 4% 1847,
Duteliess eounly, N. Y.,
of Juhin T, Agnew of New York ¢ity.

AVERILL. —Sunday moruing Fel 28, 1867, at his
house, Ogdensburg, N. ¥, Hon, Willlam 1. Averlil,
in his seventy alxth year

Funeral servioes at 1 o'vlock Tuesday, March 2, at
St John's Chareh, Opletabung

MRANDON. —n Fridey morniug, Feb 24, at the
resideuce of her sondndew, Henry W, Poor,
Miriam, wife of the late A L Hrandon

Funeral services will be held st Grace Chureh,
Hrondway and L0th st, oo Munday morning sy 10
o'clock.

HALL —Suddenly, Baturday. Feh 27, Lucle, voung:
oot dnugbter of Manuah and the late Charles F.
e hlngs, and w ife of Chaeles 6, G TIall

Frinerul services st the renbdence of her b other, 108
Wesl Tath ot Tuesaday, March € st d o'clock. In-
tertment sl convenlenos of family

JARMOE. —After & ahort liloese of pueumonia na
Fel 2%, Catharines Jarboe, sgwl 00 year,

Fuaneral services st her late resldence, 441 Fasy
1oed ar, March 0, at 12 noon, Helstives and
friruds of the family cordially fovited

RUAYON, —n sunday morulng, Feh 8, Mattlds
Cartnan Mundy, widow of Clarkson Hunyon, 1n
the elghty seveath year of her age

Relatives and friends are lnvited to attend her
funeral on Tuesday, March 4 . at 11 A X st the
residenice of her sonin-law, Rev, Cornelius Dretr,
DOW Dergeu av., Jorsay Clty. [nterment atoon
wenlvbce of the family st New Drunswick, N. J.
Kimlly omit flowem.

MEMELL. 0 Feb, ¥8, 1807, at her residenoe, of
poeumonts, Elzabeth, wife of James Kussell,

Funeral from the Church of 8t Céoella, Lezington
av, and 1OGIL st on Tuesday, at § A M

BAGE. <AL 000 Newark av, Jersey Clty Helghta, ¥
J., on Peb, 27, after a loog Hliness, Mary Anne
Diallma, widow of Robert Sage.

Ioverness and (ilasgow. Seotland, papers wluumpy

S zlrhpioui .)lnitu.
COOPER l’lﬂl.
Hih ot and M &

PREACHING AT B P, M.
Every dav this wesk oxreid Satonrd

A.C.'DIXON PREACHES
Munday, !Ilr.-mllfl. Buljevt:

FRED SCHIVEREA PREACHES
Tuesday, Wednoaday, Thursday, Friday. (Soais fres.)
e ——

New Publications,
APPLETONS’

POPULAR SCIENCE MONTHLY,

MARCH, 1897,

At Pins Plaioa,

The Racinl Gsography of Eureps. I1. Prof.
WILLIAM Z. K1Y I.lP
The second of & serfes of soclologioal |lut1ln. dn-
seribing the shape of the head as » racial trait.

The Physlology of Alcehol. Prof, O F HODOK

Contalning an  saocount of some research work
whlich lins been doke for the Committes of Fifty for
the Investigation of the Liquor Problem.

The Malarial Parasite. Dr. OEO, M. STERNHENG,
m“ln. ml‘n;vnum 'I.lr the r\lnr:ll:;ﬂ :r this Blood
parsalte ani o Erounds upeon w sconpled |
well luformed patbologlats. 4
India Mubber and Gutin-Porcha. CLAHEER
DOALEY.

Ahowing (e orfgln, Arst uses, growih, sod the nses
o whideh bt s now wpplied.

Other artliles on Riles essential to an Administra-
tion of Kightiul Taxatlon under & Conatitutionsl or
Free Governinent; ©Confessions * of & Noraosl-S5ehioo)
Toacher; The Stalillity of Truthy A Year of the X
Raye (Hlustrateds; The Blaschika Flower Models «/110s-
trated); The CUT Dweller's Sandal (Ilastruted);
Kketch of Jobn Guadiach (with Portrait).

Carrespondence | Editor's Table; Sclentifio Liters
ture; Fragmenta of Scloncs

50 cents a nque_r; $5.00 a year.
D.APPLETON & CO., New York

'\‘IW French tuetbnsl ljrwl:twl Twdles sttending
frea lecture hemorrow, Tuesday, 000 o'olock,
FHENUH ACADEMY, 800 Hropdway, corner Ldthat
nub,nt " French uamamm.np Corrscily,"

Roran"  Hacao's  “Novum i"r-
‘l) W iye’ llluu b‘uu\iln & Ao,
' '(‘nnu. rla Tq!n lull.r-'o Con l.r-.
K Luru.ru." Volney's ltuuu." " P¥ us't v Ape
reliya, PHRAT ].ﬂv fth av

,.ftuaurtul

RICHARD V. HARNET'T & (0.,

HENRY W, DONALD, Auctioncer,

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, March 2, at 12:30 P, M,
attie Real Estate Exchange & Auc-
tion Room, 59 to 65 Liberty St,

(For sevount of whom iE visy cuncern ),

L share Fifth Avenue Bank, 8104,
ll-hnm Auierichn Food Co, 50 each (hypothe

10 nuru ﬁ!ﬂ"l\l Hall-Marvio Co, preferred, §100
muawﬂmu. T1 aad 73 Liberty b

Mary Corre Agusw, wife |

ALinancinl,

Finnucial

.ﬂnn_t_i Al -

Reorganization
Norfolk & Western Railroad
System.

Te the Hald arf I
for Bonds and Nocke)
On and after Feb, 200l 1807, holders of Reongan-

taation Certificates lasusd by THE MERCANTILE

THUST COMPANY for Bouds and Ssocks of the

Norfolk & Western Railroad Co.,
the Roanoke & Southern Railway Co.,
and the Lynchburg & Durham Railroad Co.

may exchange the sams at the offies of the Trust
Company, Equitable Puibling, “ew York, for the
pectirities of the new Company to which they are en-
titled,

The new Bonds are for §600 and 81,000 each, and
the shared are for B100 each. Praciionsl smoeuinls
WILL o setiled In Cosh, s suthortzed by the
Plan, and arcangements have beon made with the Re-
organieation Committee wherely bolders of certif
eates entitied to fractivns of & boud or of & share mey
sell much fractions, or buy such amoutis as may Le
necessary to entitle them to an entire Bond or &b #n-
tire ahare, at the offlos of the Trust Company| the
price of fractlons being Axed by the Cammities from
tima to time acoording to quotations on the Exchanges.

Holdrrs ir ing R tenilon Cerfins
oated by mall will pleass Iadieate whether
they wish te aell or buy fractions, and whsther
they desire the new securitios sont (o them by
mail or by express al thlr own sxprass,

THE MERUANTILE THUNT COMPANY,
By LAOLI FITEGRILALD, President

ﬂ' YORK, I’thmm 18, uu?

tion Cortificaton

Atlanta & Churlntte Air Line
Railway Company.
48 WALLSTREET, NEW YORK, January 30, 1807,
This company has 1osde an srransedient with the

Mereantile Trist & Deposit Company of Paitimors (o
extend fte Flrsy Morteaes Peatervnce Qoods wsiuring

ADPTH Ist BeEt, 1w priveipad to be pas 5l o on Janusry
ot 1907, with interest as four per o p'r LU
Py A betober Lot anil April Ist in IL

The Meht toextend & sluve Lae cmn rred

the Pn-ml holders an ey dealre o av-ll
aelves oF 10 wid Wi shiadd aeposit tnelr bonds
for that purpese on or bwfors Jdarch (810 IKWD, &
Sk depe o Lories 08 shall he namad by the Mercanitio
Truai and Deposit - ompany.

he cougen e April ist, 1507, from Yonds the
nolders of which avall thwinselves of 1his entension,
will be patd tn full 0% the sitne and place of the de
poait of such Lonids
Atlanta & Charloite Alr Lins Rallway Co

By C.n, FAIRUNILD, Presideat.

HALTIMORE, Maryiand. Janvary Sith, 1897

Referring (o Lue above Bbes of 1he Alisnis &
Charlotie M! Line Ralway Company. we ars now

mdy to receive any of the Alian & Vharioibe AP
rll. First Yorigare Froference londs for estenilon,
either at pur offico (i Balilnore or at the off e of Lie
l\'n!nl Trust Company, ho m Wail Sirmet, New

ork

ALt tims of delivery of such honds for This pars

oae, Uhe full amoant ol the coupon Talling dus April

VNRT, W hi e fadid

Weontind alsa Ua prepared on and after Mareh ot
TSUT, G by At 10 (A P o ouin n Attt ted e nyf
wthe hnlders
rather thamexts il

Merantile ‘Itn- and Deposir Co of Haitimors.

By JONN GILL, I'rul‘ent.

G&ERBOQ
o TRUST CO ®

34 5T COR. ¥TTI ¢
mu\l ! us Iluunlma\
CAFPITAL 1,000.000.00

LEGAL DEIOSITORY
FOR STATE, CITY, AND COURT MONEYS.

Interest Allowed an Times Deposiis,
Checks pass through N Y. Cle-ring Nouse,

Arts ks Faeculor iusrdian or A minist ator of Ba
tates and as Heonlver o gisirar, Peansfer and Finan
clal Agent (or States, Haliroa s aud Corparatives

Beporate Beparithent with
HMprelnl Faclllties for Ladion
BOBRYHT MACLAY. President.
A} » Vige-Preaident
1 Vics Preaidvmt.
" B Heorelary.
4. HENKY l’u\\\ Bl Ase't Secretary,

o whivn mey desire 1o sell

WE MAKE A SPECIALTY oF

BANK & TRUST CO.
STOCKS.

P. J. GCOODHART & CO.,

MEMDEIS ¥, ¥, ATINK EXCHANGE,

38 WALL STREET.

Government ano
Municipal Bonds

BOUGHT AND SOLD.

AFPHAISEMEN I ALk ON QUOTATIONE
FURNISHEL vUR THE PURCHASE HALK
O KALMANGE UF ABUVE SECUNRITLDS

LINTH ON AFPLICATION

N. W, HARRIS & CO

BANAKMH,
I.l WALL STHEED

Vermilye & Co.

BANKERS,

NASSAU AND PINE STREETS,
NEW YORK CITY.
Dealersin U. S, Government Bonds
and other Investment Securities,
Deposits received and Interest
allowed on Balances.

CHARLES HEAD & CO.,

Bankers & Brokers,
17 Broad-st., N, Y. 53 State-st,, Boston,

CONNECTLED BY PRIVATE WIKRES
Bpeeinl mitrntlon given to orders in
Hecurities Dreals in nt the

BOSTON STOCK EXCHANGE.

Long Island Railroad Company.

NOTICK s hereby given that the

United States Portguge & Trust Eo,

has been appolnted Trausfor Agint of the Stock aud
Reglatrar 0f the Bonds of tule Company, aad such
Stock and Bonds shoull o presented beroalter a8 tha
oMmee of the Trom Compuny, No, 6% Cedar Btreek, for
transter or regiration,

Loog Island Rallroad Company.
My A, U, MERDFORD, Treasurer,
lsw Tuu. Fobruary 96, luu?

J. R, WILLARD & GO,

LIS b Loe bnrge st ca i anive PEIYALD Wire a¥steln 10
thes workd, aud it dadn'y IJul pon Ly vhsmiw.  Accounta
of brokers gud Indisidusls giveu the ronm 1
ot Hberal t nE e fres M \Il’l
ANRY slvfines ol 1) Aeriin, explilne ImINmI. ot
trading, and furnishes 8 vipher for privaie telograph:
lng. Head our dadly letter in Morntog Adverilar,

MAIN UFPICE: CHIC A OFFICE:
BB Hromdway, New York 17 Boird of Trade.
UFTOWSE UFFICE HLFYALU OFFIVE:
1987 Wway, ror. HHith s, B0 Eeott suors,

CITY HALL UFFIVE; WARHISGTON bk ILE

N0 B"l’i our. Uhatibors LUAH ¥ sb, Nurtuiwest.

" HOLM ES&CO

A1 BIROADY AN, YEW YONK,
Members of A Y Siock Eaxvheunge,
Receive prouunis Pemsine of | o bty uala,
el and allow fuar dally lisln
My wril saell for vaa Foearry o margin at lowesi
rates of tereat on the Now York, Phibvielphia, Bos
Binil, wkdl Chleage stk Exchanges, =tocks, Buoldas,
Uraln, Cotton, #ic
MWrauch OMcen ¢ MoMman House,

HANKING HOUSE OF

HENRY CLEWS & CO,,

IW, B8, wnn 1T Erosd Nireel,
nmun T OF Tk 5 Y. 5T00R EXCHASGE
Orders for stocks, Bonds, thenla, ool Cotton exe
cuted for lavestment or ob margin.  Lotervst allowed
o Jdejomit mvounts.  Avy me Flecal Agents fur cur

wu
offioes, 208 Fifih av., #7 Hudson wt., 487
Mwu, aud 16 Court st Brookiym.

THE WHEELING & LAKE ERIE
RAILWAY COMPANY
Gonsolidated Mtge, 4 % Bonds,

Preferred & Common Stock.

Wheeling, Lake Erie & Pittsburgh
Coal Company

First Morigage Bonds and Stock

Tn view of the recent Recelvership of the abave
Companies and at the request of the holders toa very
largs amount of the abovs mentionsd scourities, the
tnderalgned Have consetited to Aot aa & Commities In
the lnercet of such several classes of securiny- uld-
ers, and to prepare and it a Plan of Keo
ton when needed.

All holdars of securities of the ahovs clases are re
qaseted Lo send their names ADA Addressas to the Com:
pilttee At the MERCARTILE TRUST COMPANY,
EQUITAVLE BUILIING, SEW YURK, stating \be
amount and charactar of thelr hotilings, to whom
will be comuiunlioated all mattors of Interen.

LOUIN FITEGERALD,
WM L BULL,

DUENCAN I, PARMLY
J. KENNEDY TOD,
GRENVILLE M, DODGE,

JONNX ¥, DILLON,
VANDEKPULL, CUMING & GOODWIN, Counsel

Committes.

Haferring to the ahove advartisement the Commib

Tem are now prepared 1o pecslve dopositant tha MER.
CANTILE TRUST CUMPANY, of ‘THE WUHERL.
ING & LAKE ERIE RALWAY CoM-
FANY'S CONSDLIDATED MORTGUAGE
FOUR PER « ENT, BON DS, and deen; (8 ine
portint for tha protection of their holders that such
deponlts ahoulid be made (Inmediately under sh Agree
mant. coples of which will be furmabied upon apple
cation,

Negotlable engraved recelpis are ready and will e
deliversd on degosit af the londs

LOUIs PITZGERALD, Chalrman,
NEW YOMK, FeUruary Iul, inuT,

TO THE HOLDERS OF THE

Wheeling & Lake Erie Ex'ensicn
and Improvement Bonds.

DUE 1930.

Unttl further notl s, the andemnigned will recelva,
as depositarien, the above mentioned bonds, with all
upmAtured conpans  attachel, on the terms of an
sgrvemont, coples of which may bo secn at our offics,
for the purposs of protecting the intersits of the
bond bioldees,

Unider this agreoment the undersigned will por
chase, al their faoe valos, the coupons, dus Fehruary
1o, of the bupds depostted with them, In case they
shall ot bw pald Ly the Heowivers.  Proper receiptas
will be tssued for the depunited bonda.

Mosats, BROWYN, SHIFLEY & CO. of Londos will
recalve the deposit of botils tn London.

BROWN BROTHERS & CO0,,

BO WALL MREET, NEW YORN.

™ THE
ATOUKHMOLDENS OF THRR

Wheeling & Lake Erig
Railway Company.

The undersignsd cominiites have prepared & pre
lminary repert of tnele invesiigations up (o this date
into the affairs of ihe road, which they are ready to
furalsh (o sny stock old v of thecompany on recel ph
of & request for luformation coneeroing s wfairs,
glving the stockholder's name snd address aud &
memorandum of the amount and kKind of stock beld.

CHAN,. FAIRCHILD,

of Cniaa, Falrolaia & Co,
$u Wall Streat, New Yori

XANDER MeNEILL,
of Thompaon, Adarnis & MoNoill,

44 Broad bireo!, New York
_BELDEN PACON, Counwel.

Ulnited Stutes
Sorigage & Trust o,

bl rl:lull. M'BHB'I‘. NPW YORK,
CAPITAL, = $2,000.000.
BURPLUS, = = = = 1,100,000,

AL

—

Traosacts a General Trust Business.
Takes Entire Charge of Real Estate,
Loans Money on Bond and Morigage.
Issues First Morigage Gold Bonds.
Interest on Deposits Subject to Check.

OFFICERS

. ".H‘.a - = - - ':::la'.(
eunlEe - * . u- .
1. - = 2 lce«l'resident, |
f, "a"a " o Tronsurer. |
A iall. - « = Mecreiary,
inms, = Anst. Kec'y nud Treas,
EXECUTIVE (U‘\UTI l"."
arles D, Dirkey, Jr.,  Listay Kinael,
hou!m: Aullnv-mnu Lutim‘ !\ untaze,
Clarles I Hendersin nes Tuapson,
Wichava A, M Cuniy.
DIRECTORS,
Ramuel 11, Ha' m.
William Raheock, Gty o Kiemal,
D"auml Ciarke, Luther l{nurn i,
rles 11, 1vokey, Jr., (hariton T.
|T iam 1" 1Mzun, Tew & Mav
Dwyvid Dows, ., Iheewlore ﬂn 9
ﬂnhort A. tirann!ss, Bichurd A, M
Huveninyer, 'Itnhor llhp nm,
s‘hnrln . mndnmn. Willlam 1t chards,
i Jnmng Tlm man,
Guardluer G, ﬂubhrt. Urorge W. Youns

Purchasers of Real Estate

who desire a loan to complete their purchase
enn kave mouey by applying to

TITLE GUARANTEE
AND TRUST COMPANY.

146 Broadway, N. Y,
J 20 Conrt 5t Broaklvn,

N.E vor BSth Sy nrnl?lh:\\f@ WN.Y,
l 100 West 120th S, N Y

CAPITAL, covenvinns 52.-"00.000.
SURPLUS, 4 ¢« e 00 s 000 52,000,000,

Offices,

Mac9 & endleton

LA BRI N IL
A0 MILOADMW AN, \l’“ TORK.

Ui NROADWAY,
Branch OMces: | asn WAVTIE AN EAL A

Members of NEW YORK ATOCK, COTTON, FHO-

DUCE AND COFFEE EXUHANGES,

Expoute Urders in

BTOCKA, DONLS, GHRALN, COUTTON,

on tha NEW YOHK, BOSTON, PHILADELPHIA, and
CHICAGO EXUHANGES,

Allow Interest on balsnees, recelve deposita subjact to
sight draft, and Luue check Looks,  Invite corre
spondeccs, DAILY or WEEKLY LETTER on applics

thon,

NEW YOURK, February &, 1807

T0 THE FIRST MORTGAGE BONOHOLDERS

OF TRL

Ohio Southern Railroad Company,

Ths Comiiites las recolved & large majurity of ihe
wends. Holders who have not already depositod pre
notifled that oo fariher honds will Be fecel ved o xonnt
upan the payment of w peti dy of B1000 1 boud
WILLIAM A, BREAN, |
mEMON OMG,

EBWIN #, HIDMLEY,
TAUUMAS UERANY,

HMENMY SANFORD, J'-.-.....m... l‘

The Columbus, Sandusky & Hocking R, R, Ca,

MREONRGANIZATION,
First Mortgage Bonds, .

v
MEMCANTILE TRUsT COMPANY. Trustes

General Mcrtgage Bonds,

METHUPOLITAN THUST COMPANY, Trustes

At the mquest of holders of & large minmount of t
st and of the General Mortgaee oo e of the o
umbue, Aandusky and Moo king Ralinal Company,

LETRHTE [ 8 d bave agrewd Lo 8et s a ool es nt
a,w podeciion of b intorest Snolilere, an
a l'anr;.mlnlir A uf 1k Ale anales

Anllroait 'ong -y} Al b dlapose
of ll.n- 'l‘l‘ urtgagy prior L I-.m i, WA 14 A0
curo thershy Tunils to 'tlu tarke Al A
ontes and vther proferentin Mo A |'| s nlzation ke
deominid Luey itable, aul I Tortuedd vas
fore default upron e i thore ahitiid b

Pt and ulited Bstioo
tha bondboldem for U *ul e
eota and of the 1Ihnr ny T porvlve r-' I recentiy
ervated hina bedn dissolved and 00 be bogmad $0 wvald
Ahe e peine nud datmage Lo Lo Bl s Biielhoss pBecess
aully Conpuguent upon the operat It property
& receiver, The comuittes will
lmmprlbhll'tp!ﬂ L AR T Pt ,‘
-mlu. apecity, mai wiil ten formlete and submie
lah [l ||13|t|lln I the Wt the comes
mﬂu will r‘ for thowe Gondhoiders who sy d
it Lhelr bende under & Bodbolders® Az
ated Feornary 80, 1800, for whivh togotinlile
cntos will be tsaned, sud all bonde deposited themvuns
der may be withdrawu b case the plan of peorganieas
! oot aoveptable, w ithout exjpense or «harge te
e non assentl CTCELIE N
A vopy of the Bondbolders' Agresment can be ol
talned at the ufffon of

The Mercantile Trust Company, New York,
N Bepasitary for Firslt Moriaue Honds,
ninl the

Mairopoliian Trust Company, New York,
Bepositary for honreral Mortgage Hands,
TI‘P l'l“l!l‘l ER NATIONAL BANK. (OLUMIT
IO, WILL KRBCRIVE DEPPOKITS AN AGEN
Nﬂ. THE DLPUSITANIES
LOUIS FITEGVHALD, Chairman
(Proaldent Moroantif Tiust Conipany ).
THOMAS MILLHOUSE
(Prestdent Metropeiitan Trust Compang).
L €. WHInR
(Preaulcnt Adams Expresa Company).
P, M. ATURLS
Nt Stargls & Co,, Bankers)
JONY L. ETSHLER
(Vice-Prealdent Treahler National 1tink,
il s, by,
BEWARIN QUTHRIE & STELLE,
el W Commities,
120 Drondway, 8. Yo

ALVIN W. KRECIH, Secrotary,
February €0, 1nui
T0 THE

HOLDEWS OF
VIRAT MORTUAGE FIVR PER CEANT, BOADS
AND OF THE CAVITAL ATIM'K
oy
THE METROPOLITAN WEST SIDE ELEVATED
RA!LROAD COMPANY (of Chicaga),

At the requmet of the holders of a larae amount of
Thes mbwive seciritien, the undemstgned lave consetited
Mooact as & Committes for the protectiog of thelr Ine
terest and W progarm & plen of  reorganissbbon.
Holders of Bonds and Stock wre wegueated 10 degesih
thelr holdings with the CENTIRAL THEST (0M-
PANY OF AEW YORK, 5 Wall strvet. or the
AMERICAN LOANY AND TRUST tOMPANY, 53
Minte ot Buston, under an agroement dated January
89, 1587, Negotiable certificates of the Trust Coros
pany will be fsated For the dopesitmd seturities

Cupies uf the Agreement can ba had ot the (Mees of
the CENTRAL TRUNT (OMPANY vo and aftes
Tursday. Febhruary %, 1807,

Dated Kow York, January 30, 1897,
FREDERIC P, OL40OTT,

CUhalrman,
WALTER €, CAMMAN,
SAMUEL THORN N,

AURIAN I JOLINE, Counsel.
4. N. WALLAUTE, Rocrotary,
le “ ull nlrﬂll,

“Guaranty TrustCo.
of New York.

Mutual Life Bullding,

05 CEDAR STREET, N. Y.
CAPITAL, » +« =« =« = 92,000,000
BLRPLUS, =« « &« « « $2,000000

ACTH AS TRUSTEE FOR CORPORATIUNS,
FILUMs AND INDIVIDUALS, AS GUARDIAN,
EXECUTOR AND ADNINISTHATOR. TAKES
ENTIRE CHARUE OF REAL AND PER-
BONAL FRTAT En,

INTEREST ALLOWED OY DEPORITS
subject Lo chstk of on certlficate,

WALTER G, OAKMAN, President,

ADRIAN ISELIN, Ju, Viee President.

GEORGE M. TURNBULL, % Vice: Prosldenk

OENRY A NURRAY, Treas and S,

4. NELSON BOMLAND, Assist. Trowa, and Bels

DIRECTONS

Bamuel . Bahcock, Charles .. Mendemon,

Oeorge F. Baker, Adrian Isclin, Jr.,

Giewrge & Dowdola, Auvgrintiun Iy Jullllard

August Belmont, Jamens N, Jurvie,

Frederie Cromwell, Richard A, MoCurdy,

Walter R Gilletts, Alesamder K. Orr,

Robert Goelet, Walter U, Onknan,

G. U. Maven, Aeory 1L MHoger,

Ollver Harriman, H McK, Twowmbly,

R Somers Hayes, Frederick W, Vanderbilg,

'lllla-c Whitnes

THE STATE TRUST CO.,

100 Nrondway,

Capital and Surpius $1,800,000.

Acte an Trustes, BMomintrar, Transfer and
Fiscal Agent of Corporationn, nnd ns Exess
aler, Administrator, Teanter, Guardinn and
Committor of Estaten, L-gnl Depnsitory (or
Court and Trust Funds, Takes Full { harage
of Heal and Pereonal Esiutes, Intervst Al
lowed en Depanitn,

FHANCIS & DANGH, Presidont.

W L IRENHOLN. | yioe presidonts,

r&tldl ¥ ‘i Tiki! hi K “rorctary.
§ M FRANCES dreanarer

Commities

. L HETOLY, Teush Oftiver.
THRUATELS,
Willts 8. Palne, Ilvrut) ‘\Iﬂl’(
Henry 1. Cook, i qulnuﬂ.
l"lnnr o 1L Flint, it Il Farker,

L Trenboim, . m ribtior,
“llllmu i Kendall, TiMany,
Walter R S0 naan, \\ Whilie,
disenli N, Hial ock, wl Rnanth
Fawin & MeAlpin, a5 Hange

Andrew Xiils

Wiliam A, Nash,
"ruiii-' Fomivy Foabody,
30 D Troos:,

columhul,' I'IuEklng Valley & Toleds
Rallway Company,

2 2 WALL STHERT, z
NEW YOILK, Feliruwry 25, 180T,

In view of the appointiment of & Hecolver anid the
dafault sdmitted by the Company 16 b lnevitatile s
paymeit of eoupotin dus Manch Ist, 19075, oo lis Filve
Per Cont, Bonds, hodders of ALL CLAY=ES OF UL
of salil Caompany are inwited o deposit sains with s,
for mutual protection.

A wiltabile agreement looking 0 the reorganieatinm
of the property, If pecessary, will o prepared and

s Loyvnile Sieteon,
A, My nur.

}.1-nr1l Fiu
Adisun i, My ||I

subimitisd o all deposltors fur approval. Pending &
determitiation In this respedt, wa sre progansd to sde
vanre 825 on vach §1,000 O per cout. Bomd dupost el
with un

Negotishle receipts will be fssued for bouds des
posited, for which In due eoume a gueotation on the

New York Mook Esoban ge will 1o aakel
Jo BN MONLGAN & CO,

STOCKS.

No New-F.nz'ed vle'hads.

Strictly Commission Bu-lnesl
HAKWET LETTER bEX ALl

FRED. II. S M I'll

STIM M BHILO M K,
 FHOAD ST, AFW YORK,
TELEPHOUNE NUMIFD LB ll-AN’I‘TT
ExTAm l'!ll' (U L L

l OCOMOTIV ES
Riehmand Lo omotive and Machine Works,
RICHMOND, VIRGINIA.

HINPLE OB COMBOUND R CHOTIV s 10 THERIR
DA N s G OR T sVUCTFICATIUNS
M!‘.l’l"i

e ———

¥ 3OO locamulives,

arr -ynn-l-nr- Hnil-ltﬂla

HAVEN & STOUT,

HAVKEMS A BIGR EIEs,
] l xn Imu.r- Court, New }
e N, l‘hlmh I'ulnuuu.
..“ll .ll.'ll)‘
u\.ll"'l' BECURITIES,

TRl = —— i ——

v =Sy -




